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21.02.2012 To:  Mr. David Siradze
Thilisi First Deputy Executive Director

Municipal Development Fund of Georgia

Following your letter dated 17.02..2012 Ref. # 372-g we are pleased to send you the financial
proposal for Consulating services (Design) for construction of a new bridge over the river Aragvl in

Mtskheta Municipality.

In case of Contract award Consulting services will be carried out mutually by “Transproject” 1td and
Korean company “Pyunghwa Engineering Consultants™ Ltd. Both PARTIES will be responsible to
carry out the Consulting Services as follows:

e “Transproject” Itd will be responsible for the detailed design of access roads, interchange.

overpasses and EIA, LARP preparation.

e Korean company “Pyunghwa Engineering Consultants™ Ltd will be responsible for the detailed

design of a new bridge over the riv. Aragvi.

Annex 1: Financial Proposal

Annex 2: Agreement for execution of consulting (design) services

Kind regards,

“Pyunghwa Engineerifg

Executive Vice-Presii&
_ a
/) Al \g

L3

Sang-Youn Lee
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ANNEX 1

FINANCIAL PROPOSAL

FOR CONSULATING SERVICES (DESIGN) FOR CON STRUCTION OF A NEW BRIDGE OVER THE RIVER
ARAGVI IN MTSKHETA MUNICIPALITY

Denomination of Services

Cost of services “

GEL

|

“Transproject” Ltd

| Consulating services (Design) for construction of a
| new bridge over the river Aragvi in Mtskheta

Municipality Including:

“Pyunghwa Engineering |
Consultants” Ltd ||

R _ 3 ]

|

“ e “Transproject” Itd services: Detailed
“ design of access roads, interchange,

599494 385506

Total Services

985 000
Nine hundred eighty five thousand GEL “

overpasses and EIA, LARP preparation 508046 “

| e “Pyunghwa Engineering Consultants” Ltd
|| services: Detailed design for a New bridge |
| construction over the riv. Aragvi 297000 |1
li Income tax 10% 29700 ‘

—_——— —
| VATIS % 91448 58806 \
I S ey
Total

Note: Payment for the consulting services of “Pyunghwa Engineering Consultants” Ltd will be done 1n

USD according to the existing exchange rate of the National Bank of Georgia for the day of payment.

“Transproject” Ltd

Director Generalk ,:;
£

i
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Tali Taliashvili ©
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ANNEX 2
COOPERATION AGREEMENT

This Agreement is made and entered into 21% day of February 2012 by and between

TRANSPROJECT LTD. with registered address at 13 Tamarashvili Street, 0186, Thilisi,
Georgia (hereinatter referred to as “TRANSPROJECT")

And

PYUNGHWA ENGINEERING CONSULTANTS LTD. with registered address at 1474-21
Gwanyang-Dong, Dongan-Gu, Anyang, Gyeonggi-Do, 431-810, Republic of Korea
(hereinafter referred to as “PEC™)

WITNESS THAT

WHEREAS, TRANSPROJECT and PEC agree to submit the financial proposal mutually for

execution of Consulting (Design) Services for construction of a new bridge over the river
Aragvi in Mtskheta Municipality on the basis of the letter of Municipal Development Fund of
Georgia dated 17.02.2012 Ref # 372-g.

THEREFORE. in consideration of the foregoing and mutual covenants herein contained, both
PARTIES agree that in case the Contract for the Consulting services is awarded, both

PARTIES will be responsible to carry out the Consulting Services as follows:

e Transproject will be liable for the execution of the Consulting Services for construction
of a new bridge over the riv. Aragvi in Mtskheta Municipality (Detailed design of access

roads, interchange, overpasses and EIA, LLARP preparation)

e Korean company “PEC” will be liable for the execution of the Consulting Services for
construction of a new bridge over the riv. Aragvi in Mtskheta Municipality (Detailed
design for construction of a new bridge over the riv. Aragvi).

For and On Behalt oL DAL For and On Behalf of
.(\% T e¥a
Transproject 1 ti /
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Tali Ta 1ashV1h ‘11:.

General Dlrector; G '




